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Key Facts Statements (KFS)

Personal Loans

This document intends to highlight important commercial
terms and fees that are applicable to Simplylife Personal Loans.
For more information, please visit the Simplylife website at
www.simplylife.ae and also refer to the signed Loan Application
Form, the Loan Advice that would be issued upon availing the
said facility as well as any other written communication issued
from Simplylife (ADCB).

General Details

Product Details

A Personal Loan is a Loan provided by Simplylife (ADCB) to the
Customer that can be used for a variety of purposes, including,
but not limited to, household, education, emergency, medical
or overdraft expenses or any other expenses.

Annualised Interest Rate

Standard Personal Loan with Fixed rate (interest rate is fixed
during entire loan tenure): 6.49% to 12.99% per annum.

Fees

» Processing Fees: 1.05% of the Loan amount, Maximum
AED 2,500 + VAT

» Early Settlement Fees/Partial Settlement Fees: 1.05% of
the settled amount, max AED 10,000 + VAT

» No Early Settlement Fees applicable in case the Loan is
settled with own funds.

» The complete Schedule of Fees (SoF) is available at
adcb.com/fees. This SoF is subject to change from time
to time at ADCB's sole discretion. The Customer will be
notified sixty (60) calendar days in advance of any revision.

Formula of Computing Interest Amount

Interest is calculated daily and charged monthly using the
following formula:

Reduced Principal Balance x Interest Rate x (1/360) for one day
(as we follow 30/360 basis)

Key Features/Benefits

Loans options at competitive pricing:

» Personal Loan (interest rate is fixed for the full Loan tenor).

» Personal Loan Top-ups (Option to avail repeat Personal
Loan after completing one (1) year of the existing Personal
Loan. Top-up of Personal Loan can also be availed prior
to 12 months, if there is any increase in the Customer’s
income or if the Customer has not availed the maximum
allowed Loan amount on the existing Personal Loan.

» No Charges if the Customer settles the Loan early from
own funds.

» Flexibility to partially/fully settle Personal Loan any time
during the Loan tenure.

» Repayment period of up to four (4) years.
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Key Terms and Conditions
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Repayment: The Customer is required to make repayments
as per the agreed schedule.

AECB Reporting: ADCB will report any default or payment
delays to Al Etihad Credit Bureau (AECB), which may
impact the credit history and credit score of the Customer.
Insurance obligations: Life Insurance cover is mandatory
for availing the Personal Loan under ADCB's group credit
life insurance policy (the "Credit Life Policy”) with Orient
Insurance PJSC, or any other insurer appointed by ADCB
from time to time (the “Insurer”). ADCB is the policyholder
under the Credit Life Policy, and all amounts payable under
the Credit Life Policy are payable to ADCB. The insurance
fee will apply, which can be accessed at adcb.com/fees.
The Credit Life Policy can be accessed at
adcb.com/en/terms-conditions

Cooling-Off Period/Product Return Policy: The
Customer qualifies for ADCB’'s Product Return Policy
where the Customer may return the Personal Loan
through the Branch, Contact Centre or by writing
to contactus@adch.com within seven (7) working days
of the Personal Loan disbursal. The facility to return will
result in the Personal Loan being cancelled and all fees and
Charges refunded to the Customer and accrued interest
being reversed. ADCB may disburse the Loan at its sole
discretion once the Loan application is approved by ADCB.
Interest accrual on the Loan will start immediately from the
date of disbursement and will be payable by the Customer
in case of the Loan is cancelled after the cooling-off
period.

Consequencefor failing to meet the Terms and Conditions
applicable to the Loan and Termination: Breach by
the Customer of ADCB Consumer Banking Terms and
Conditions, applicable to the Customer, available on the
ADCB website adcb.com or on the Customer’s application
Form, at any point during the Customer relationship with
ADCB, before or afterwards, as applicable, may lead to
wide range of consequences, including but not limited
to cancellation of the Customer’s Loan (in such case, all
amounts due under the Loan shall become immediately
due and payable), suspension of offers and benefits and/or
cancellation of the Customer’s relationship with ADCB.
Apart from that, ADCB may exercise any of its rights stated
in the ADCB Consumer Banking Terms and Conditions,
including but not limited to enforcing any applicable
Security provided by the Customer or available under the
Applicable Laws. The Customer should keep in mind that
breach of any applicable Term or Condition, may have
adverse impact not only on the Personal Loan obtained
hereunder, but also on any other product or service
obtained from ADCB. Further, it may also have negative
impact on the Customer’s credit rating and ability to meet
financial commitments not only with ADCB, but towards
any other entity as well. The Customer is requested to visit
the ADCB website adcb.com and also read the Personal
Loan application Form and review full set of ADCB
Consumer Banking Terms and Conditions applicable to
the Customer and the Customer’s Personal Loan.
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» Notice period for changes to the T&Cs: ADCB reserves
the right to change the Terms and Conditions and fees
and Charges mentioned in the SoF by providing 60 days’
notice to the Customer on the registered email address/
SMS on the registered mobile number or any other means
decided by ADCB, from time to time, in accordance with
the Applicable Laws and ADCB Consumer Banking Terms
and Conditions, applicable to the Customer, available on
the ADCB website adcb.com.

Further details are available on the ADCB website:
www.adcb.com/en/terms-conditions

Schedule of Fees (SoF)

The SofF is available on the link adcb.com/fees. This is subject
to change from time to time at ADCB’s sole discretion. The
Customer will be notified sixty (60) calendar days in advance of
any revision to the same.

& Important Notes

» The Customer may have to pay penalties if the
Customer pays off a Loan early.

» If the Customer does not meet the repayments
on the Loan, the Customer’'s Account will go into
arrears. This may affect the Customer's credit
rating, which may limit the Customer’s ability to
access financing in the future.

Ilustration for Application of Early Settlement
Fees (ESF)

A Customer having an outstanding Personal Loan of AED
50,000, where Early Settlement Fees is defined as 1.05% of the
settled amount (max AED 10,500), shall be charged AED 525
for proceeding with early settlement of the Personal Loan.
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Acknowledgement, Consent and Declaration

Unless defined herein, the capitalised terms used in this
document shall bear the same meaning as defined in the
ADCB Consumer Banking Terms and Conditions, which are
subject to change from time to time. Please refer to the ADCB
website adcb.com and the Personal Loan Application Form for
full set of the ADCB Consumer Banking Terms and Conditions,
applicable to the Customer and the Personal Loan. In case of
conflict between the information provided in this document
and the ADCB Consumer Banking Terms and Conditions and
the SoF, the latter shall prevail.

Please visit adcb.com for illustration covering potential impact
of an increase in the annual interest rate for Personal Loans
having variable rate.

I/We hereby irrevocably and unconditionally declare that I/
we have read this Key Facts Statement and understand the
information provided herein. | am/We are aware of, and agree
to be bound by the the ADCB Consumer Banking Terms and
Conditions and the SoF applicable to my/our Personal Loan as
available on the ADCB website adcb.com.

Applicant Name:

Applicant Signature: .

pate: ()()-(J-(JOOU

Joint ApplicantName:

Joint Applicant Signature: ...

pate: ()()-(J)-(JOOU
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